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NHodopmauma no ¢oHay 3a 31.08.2022

CTPATEIMA ®OHLA [MTAPAMETPbI ®OHLA
AKTVBbI POHAA
| aPMOHUMA B MHBECTULMAX — 3TO —
XOPOLLO cObanaHCMPOBAHHbIN T 1076 709 550
nopTdenb, Kak 1 B JaHHOM flaTa 3anycka 24102018
MHBECTULMOHHOM doHAe. PoHA
NHBECTMPYET B CYBEPEHHbIE U Ba/koTa MHBECTVPOBAHNS TEHTE

KOpropaTtuBHble obanraunm, akymnm
SMUTEHTOB Pa3BUTbIX U
Pa3BNBaAOLLNXCA CTPaAH, a TakKXe ObpalueHre Ha brpxe Aa
akUMM 3010TOA00bITYNKOB.

LleneBas AOXOAHOCTh 13% [OAOBbIX

Tukep FHJIhm

TekyLwaa CTOMMOCTb Nas [TeprnoanyHOCTb Bbikyna nas !l €>XEKBAPTA/bHO

T 13 360,49
N

NCTOPNYECKAA AOXOAHOCTD

B rO40BOM BblPaXXEHUU

-10.22% -2,53%x 627% 5,09%x 8,72«

LLOXOAHOCTb [ oxoaHOCTb [ oxoaHOCTb [ oxoaHOCTb [ oxoaHOCTb
3a 1 mecay 3a 6 MecALeB 3a OAVIH roj C Hayana roja C AaTbl 3anycka

ANHAMWMKA CTOMMOCTU TAA
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e hariMONEY

NHodopmauma no ¢oHay 3a 31.08.2022

TOM-10 NO3MUMN ®OHAA

OMUTEHT Knacc aktmeoB

MuHnctepctso puHaHcoB PK (PENO) [leHeXHbIN PbIHOK 31,2%
MuHuncTepcteo prHaHcoB PK KasHauenckume obsasarenbctea MO PK 18,6%
[leHeXHble cpeACTBa [leHbrn 15,4%
Schwab Intermediate-Term U.S. Treasury ETF ETF Ha ka3Hauenckmne obanraumm CLUA 9,3%
AO "JInaumur ['pynn” [NCKOHTHbIE 0banraumm 8,9%
FIDELITY HEALTH CARE ETF ETF Ha akuum cekTopa 34PpaBOOXPaHEHNS 5,6%
ISHARES U.S. HEALTHCARE ETF ETF Ha akuwmn cekTopa 34paBOOXPaHEHMA 5,2%
iIShares 7-10 Year Treasury Bond ETF ETF Ha ka3Hauenckne obanraymm CLLA 4,4%
Furasian Development Bank KoprnopaTrBHble 0banraumm 1,3%

PACIMNPEAENEHUE ®OHAA

MO BAJIOTAM

MO KJIACCAM AKTUBOB

899 3%

(o)
10,8% ‘ ~,2%

13,8%
18,57%

15,4%

B /leHeXHbIN PbIHOK B TeHre W [lonnapbl CLUA
B Ka3Haueunckme obazarensctea MO PK
B /leHbri
B ETF Ha ka3Hauenckme obanraumm CLLA
B ETF Ha akumMK cekTOopa 34paBOOXPaHEHMNA
[INCKOHTHbIE 0bAUraLm
B KopnopaTtmnBHble obamraumm
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/e harMIONEY n

NHodopmauma no ¢oHay 3a 31.08.2022

MHBECTULMOHHASA AEATENBHOCTD

[To coctoanmto 3a 31.08.2022 r. ctoumocTtb unctbix aktmsoB UIMN® «harMONEY» (nanee —
®oHa) coctaBuna 1076 709 550 TeHre, cHM3MBWUCL Ha 59 589 449 Tenre ¢ 29.07.2022 T.

CornacHo nocnegHnm gaHHbiM, rogoBasd mHonauma B CLUA 3a uronb coctasuna 8,5% r/r
MPOTUB PbIHOYHbLIX OXMAAHUW B 8,7% [/T, UTO TakXKe 3HAUUTENIbHO HMXE MpeablayLero YPOBHS
B 9,1% r/r B nroHe. OAHaKO, CHWMXeHMe Oblo 0BYC/NIOBNEHO MaAeHMEM LieH Ha ras, KOTopble
ABJIAKOTCA KpanHe BOJIaTUAbHbIMW. ECIM CMOTpeThb Ha nokasateb MHOAALUUKY, HE YUUTbIBAOLLNM
BOJIaTUJ/IbHbIE LieHbl Ha MPOAYKTbl MUTAHUA U 3HEPTUHO, TO 3HaYeHne CoCTaBmio 5,9% r/r Kak 1 B
NPOLW/IOM MecAale (PbIHOK OXunaan PocT B 6,1%).

B TO e BpeMaA CTaTncTnyeckme AaHHble MO PbIHKY TPpyAa OCTAakOTCA YCTOMUMBBLIMU MU TOBOPAT
O BbICOKOM CMpoce Ha PaboOTHMKOB, TMPEBbIWAKLWMA  UMEroLeecs MNPeanoXeHue.
[TpaBuTenbctBo CLLUA coobuiaet, Uto Ha KoHeL, 1kAa BbI1o OTKPbLITO 11,2 MAH. BakaHCKW. XOTS B
aBrycte ypoBeHb 6e3paboTuubl cnerka yxyawmncs a0 3,7% npotme 3,5% mecauemM paHee, 310 B
OCHOBHOM (BA3aHO C YBeAMYeHMeM JAOAN SKOHOMWYECKM aKTMBHOro HaceneHua. [anee,
HecMOTpP4 Ha 10O, UuTo BBIT CLUA 3a nepsble ABa kBapTasa 2022 nokasasno CHUXeHmne Ha -1,6% u
-0,6% B TOAOBOM BbIPpaXeHWMN COOTBETCTBEHHO, 0603Hauyas TEXHUYECKYHD pPeLeccuto,
npasntensctBo CLLUA cumTaet, 4yto peanbHble IKOHOMUYECKME YC0OBMA He TOBOPAT O Hadane
peleccnn. Oxunaaerca, 4to poct peanbHoro BBIT CLUA BepHeTcd Ha NONOXWUTENIbHYHO
TEPPUTOPUIO B TeKyLLLEM KBapTane.

Takm 0bpasom, BHMMaHMeE pbiHKa B aBrycre Obl10 NMPYKOBAHO K €XerogHoMy CMMMO3UyMy B
[xekcoH-Xoyne, rae rnasa OPC [xepom [layann nostopwma no3mumto GPPC 0 ToM, UTO cenuac
ee TNaBHOW 3ajayen aBfseTca ocnabneHne uHOAAUMKW. HecmoTtpda Ha Hebosblioe
BOCCTaHOBNEHME (GOHAOBOrO PblHKA 3a MoOCneiHMe [Ba MecdAua, C cepelVHbl aBrycrta CHOBaA
3aMeTeH MeABeXMUN CEHTUMEHT. PbIHOK OXMAAEeT oyepeHOe MOAHATVE CTaBKM Ha C/IeAyHOLLEM
3acefaHnn 20-21 ceHTabps. [10CKONbKY PUCKN BO3HWMKHOBEHUS PELECCUN B pe3y/bTaTe Pe3Kux
Mep CO CTopoHbl OPC Bce eule BbICOKW, @ PbIHOYHbIE OXMAAHMA KacaTe/bHO UHOAALUMN U
NANbHENLIMX LLAroB LEHTPaNbHOro 6aHka BeCbMa W3MEHUMBLI, OXMUAAeTCA Aa/ibHeWLLas
BONATUIbHOCTb B KPAaTKOCPOYHOM FOpPU30OHTE.

B KasaxctaHe rogoBou pocCT ueH yckopwaca ao 16,1% B aBrycre: npoaoBO/IbCTBEHHbIE
ToBapbl Bbipocan Ha 20,8%, HenpoAOBONALCTBEHHble — Ha 15,5%. C yyeToOM TeKkyLlmX
MPeAnochbiIoK K KOHUY 2022 HaunoHanbHbIM BaHK NPOrHO3MpyeT MHGAALMIO B AMarna3oHe 16-
18%, 4TO BblWeE npeabliaywmx oueHok HbK. Ha nocneaHem 3acegaHnn KOMUTET MO AeHEeXHO-
KPeANTHOM MONNTUKE HauMoHanbHOro baHka NpuHSaA pelleHmne coxXpaHnTb 6a30BYyHD CTaBKY Ha
ypoBHe 14,5% roaoBbIx C NpoueHTHbIM Kopuaopom +/— 1,0 n.n. o chosam npeaceaatens HbK
[anbiMXaHa [lnpmatoBa, cCKaadblBarowWaaca UHQAAUMA OBOyCcnoBAEHA MPOAOJIXKAKOLWENCS
ajlanTaumen BHYTPEHHUX LLeH MO BHELHWW LLEHOBOW LLIOK. XOTE/I0Chb Obl TaKXKe OTMETUTb, UTO C
MHOHSA  HabMrAaeTca pPOCT Aeno3MToB B TeEHre, a obwmnm obbeM  Aeno3nToB  AOCTUT
NCTOPUNYECKOTrOo MakCcMMyMa B 28,1 TpaH TeHre.

B aBrycte B CTpykTypy ®OHAA He Obl/I0 BHECEHO M3MEHEHMW. Ha AaHHbIM MOMEHT OOJbLLYHD
4acTb MNopTdena COCTaBAAKOT JAeHeXHble CPeAcTBa, KOTOpble MAaHWMPYeTCca MO3TarHo
MHBECTMPOBATb  COMIAaCHO  CTpartermm  @QOoHAa Npu  OnpedesieHnn  NpuBJeKaTeNbHbIX
BO3MOXHOCTEWN.
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@ NMPO®ECCNOHAIbLHOE ()0 BCTPOEHHAA
") YMPABJ/IEHUE () () ANBEPCUDUKALIMA

[1aeBble MHBECTULIMOHHbIE GOH/bI MO3BOAAOT [1aeBble MHBECTULIMOHHbIE GOH/AbI MO3BOAAOT
MHBECTMPOBATb COBMECTHO C APYrMMMN MHBECTOPaMM W MHBECTOPAaM MOAYYNTb HAMDONbLLIYHO
NEeNernpoBaTb KOHKPETHbIE MHBECTULIMOHHbIE PELLEHNS AVBEPCUOUKALMIO NO CPAaBHEHWIO C BIAJEeHMEM
OMbITHOMY MPOMECCMOHANBHOMY MeHeAXepy NopTdens GUHAHCOBBIMU MHCTPYMEHTAMM HaNPAMYHO.

¢O> MHOIOYPOBHEBbIV

€52 KOHTPOJIb Q POSPARROCTS

OcyuiectBngercs MHOrOYyPOBHEBbLIV KOHTPO/Ib [laeBble MHBECTULMOHHbIE QOHAbI ABAAHOTCA
perynaTopom B anue HaumoHanbHoro baHka Pecnybnmku 00LLEeAOCTYMHbIMW. VIHBECTOPbI TakXXe MOTyT BUAETb
KazaxcrtaH, baHKOM-KacToAMaHOM M BpoKepamMm- LIeHHble bymaru (akumm, obanraummy, AeHexXHble
nocpefHukamun. Jusan Invest ncnonb3yet apPekTnBHbIE CPeACTBa UM MX KOMBWHALMIO), KOTOPble GOPMUPYHOT
MONUTUKM MO MHBECTUPOBAHWIO, YMPAaBJIEHNIO PUCKAMU U nopTdesib NaeBbiX MHBECTULMOHHbLIX GOHAO0B.
KOMMMJ1aeHcC.

@ HAAE>XKHOCTbD @ AOXOAHOCTb

AkTtuebl [T ®-0B HaxoaATCs BHe banaHca robou Jusan Invest nHBeCTUpyeT TO/IbKO B PUHAHCOBLIE

OpraHmM3aumm n He NoABeP>XeHbI PUCKY DAaHKPOTCTBA MHCTPYMEHTbI, JOXOAHOCTb MO KOTOPbIM aZlekBaTHa

baHKa-KactoamnaHa 1/van ynpasasatoLen KOMnaHum. MW BbllLE pPUCKa, KOTOPble MPUHMMAET Ha cebs
MHBECTOP.

JUSAN

MHBeCTULUUU
KOHTAKTDbI Mbl B COLL CETAX .
e - QE=R O
sales@jusaninvest.com ©) @jusaninvestkz - o008 3.0

e

®

X
C.Q.z.

B @jusaninvest

€ @jysaninvest
€) @jusaninvestkz

@jusaninvest

+7 707 264 40 00
WWW.jusaninvest.kz
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[1]  Bbikyn nas — BbIBOA, Nasd M3 obpalleHnsa NoCpeACcTBOM BbiMaaTthl YNPaBAAKOLLEN KOMMNAHMEN AepxXaTento nasd ero CTOMMOCTH,
onpeaenaeMomn B COOTBETCTBMM C 3aKOHOM 06 MHBECTULMOHHbBIX M BEHUYPHbIX GOHAAX W NpaBuaamMm GoHAa.

[2] Pacxoabl PoHAa BKAKOUAKOT KOMUCCUIO YNPaBAAOLWLEN KOMMAHUM 1 KOMUCCUIO BaHKa-KacTtoamaHa.
Komuccma yrnpasaaroem KOMmaHum:
* 3aynpasneHue — 0,10%,;

* 3aycnex* —15,0%.
Komunccma baHka-kactoamada — 0,48%.

KomMncecma ynpapasaroLle KOMNaHuU 3a ynpaBaeHue M KOMUCCUSA BaHKa-KacToAMaHa B3VMaroTCs OT CTOMMOCTM UYMCTbIX aKTUBOB
®OoHaa. KoMuccmsa 3a ycnex B3rMaeTca OT NOJIYYEeHHOro 10X04a, KOTOPbIV NPEeBbILAeT LeaeBoU YPOBEHb A0XOAHOCTH.

* Jusan Invest NPUHATO peLleHMEe He B3VMaTb KOMUCCUIO 3a YCMEeX B LIENAX YBEANUEHUS MHBECTULIMOHHOIO A0X04a BKAAAUNKOB.
[laHHOE MpaBMIO AENCTBYET A0 TEX MOP, MOKa Jusan Invest He NprMeT 06PATHOrO PeLLlEHNS.

BAXKHAA NHOOPMALNA!
VIHQopMaLMs, N310XKeHHaa B JaHHOM AOKYMeHTe, akTyanbHa 3a 31.08.2022 .

AO «Jusan Invest» | JlnueH3msa, BbigaHHaa AreHTCTBOM Pecnybavkm KasaxctaH no peryivpoBaHUIO M Pa3BUTUHO PUHAHCOBOTO PbIHKA
N23.2.239/16 or «25» wuroHa 2021 r., Ha OCYLLEeCTBAEHME AeATEeNbHOCTW MO YMNPaBAEHUKD WMHBECTULMOHHBLIM MnopTtdenem 6Oe3 npasa
puUBAEYEHUS O0OPOBOJIbHbIX MEHCUMOHHbBIX B3HOCOB, 6€3 OrpaHMuYeHna Cpoka AenCTBumS.

MHbopMaLms, coaepXallaacad B AAHHOM JAOKYMEHTE, He MMEET OTHOLIEHUS K KOHKPETHbIM WHBECTULMOHHbLIM MNPOEKTaM, CAeNKaM,
GUMHAHCOBOMU CUTyaLMW UAN UHAMBUAYANbHBIM NOTPEOHOCTAM KaneHTa. CBeAeHMs, MPOrHO3bl 1 MOKa3aHMA B HACTOALWEM AOKYMEHTE, HOCAT
NCKAFOUMUTENBHO MHDOPMALIMOHHbBIN XapaKTeP M HE AOJ/IXKHbI TOAKOBATLCA KaK NPeANOXeHMe, peKOMEHAALMS, BbI3OB WUAM NMyDAMYHAA odepTa
KynuTb WU/ VMAn NpoaaTb MMbO NpeaoCTaBUTb B JOBEPUTENBHOE YNpaBaeHMe, Kakme-anmbo LueHHble bymarn n/man GUHaAHCOBbBIE MHCTPYMEHTI.

AO «Jusan Invest» He HamepeBaeTCA MPeaoCTaBATb YCAYTM MHBECTULIMOHHOIO KOHCY/NbTaHTa yepe3 HaCTOALWMM AOKYMEHT W He AenaeT
3aBEPEHMA B TOM, UTO LEHHble BymMarnm van yCcayri, ONMCbIBaeMble B HEM, YAOBAETBOPSAKOT TPeboBaHMAM KOro-ambo 13 KAMeHTOoB. Bcs
MHOOPMALMA O LIEHHbIX ByMarax 1 @UHAHCOBbLIX MHCTPYMEHTAX SBAAETCA UCKAHOUUTENBHO NHANKATUBHOM.

AO «Jusan Invest» He yTBepXAaeT, UTO NPeaoCTaBfeHHas MHOOPMALUMS MU MHEHUS BEPHbl UAW MPUBEAEHbI MOJHOCTBHO, TEM HE MEHee
OCHOBAaHbl Ha AaHHbIX, NOJYYEHHbIX 13 AOCTOBEPHbIX UCTOUHMKOB. Kpome TOro, He caeayeT MCMNONb30BaTbh AdHHbIM AOKYMEHT B KayecTBe
e/IMHCTBEHHOIO PYKOBOACTBA ANA MPUHATUA CAMOCTOATENbHbIX MHBECTULIMOHHBLIX peweHnin. AO «Jusan Invest» pekomMeHayeT He noaaraTbCs
Ha KaKyo-1nMbo CoAep KalLlyroCs B HACTOALWEW NPe3eHTaLUMK MHPOPMaLMIO B MPOLLECCe MPUHATUA MHBECTULMOHHOIO PeLLEeHNS.

B3CA I/IHCI)OpI\/IaLI,l/IH, npeagocraBjieHHad B HaCtodweM JAOKyMeHTe, BKJHOYHaA HO He OrpaHnMykBadACb B TUCTOIrPpaMMax, HeE AOJIXKHA
DACCMaTpPnBATbCA KaK FapaHTUA NMOJAYyHEHUNA Oﬂpe,ﬂ,eﬂeHHOVI AOXOAHOCTN OT MHBGCTVILI,VIV] B LUEHHbIE 6y|v|arm M/ NHblE aKTWBbI, UM KakK
dPaHTUA CTabUABbHOCTU Dad3MePOB BO3IMOXHbIX AOXOA0B, CBA3dHHbIX C TaKMMWN NHBECTULUWNAMMN. KpOI\/Ie TOlIo, BCH VIHCI)OpI\/IaLI,l/lFI, AdHHAA B
HACTOALLEM AOKYMEHTE, HE JOJIXXKHbI PACCMATPUBATbCA KadK l/lHCIDOpI\/Il/IpOBaHl/Ie O BO3MOXHbIX N TOYUHbIX BblO4adX. OnpegeﬂeHHaﬂ AOXOAHOCTb
B NMPOLWAOM HE ABJNAETCH 'apaHTMGVI AOXOA4HOCTN B 6yayu_ge|v|. CTOMMOCTb aKTVBOB WM NAEB MOXET KaK YMEHbLLUATbCH, TaK N YBEJIMHNBATBLCA B
3dBUCMMOCT OT CUTYaUWMIN Hd Cl)l/lHaHCOBbIX PbIHKAX, a TaKXe rocyaapCrBO HeE rapaHtnpyetr JOXOA4HOCTU VIHBGCTVILI,V]VI B MHBECTUUNOHHDbIE

GOHAbI.

<a>l<ﬂ,blm KIMEHT Tiepeld WHBECTNUPOBAHWMEM AOJ/KEH CaMOCTOATE/IbHO OLEHNTE SKOHOMUWYECKME PUCKKN K BbIrfrOAdbl, M HPUANYECKUNE,
HaJ1IOTOBbIE 6yxranTepC|<v|e NOCNeaACTBNA TaKMX CAENIOK, a TAKXE OUEHNTb BO3IMOXKHOCTb MPUMHATUA TaKNX PNCKOB.

MHbOpMaLMs, AaHHaAA B HACTOSLWEM JAOKYMEHTE, He ABMAETCA MCYeprbiBatollel M MOXeT bOblTb M3MeHeHa B r0boe Bpemda bHe3
peABapuUTEIbHOrO YBEAOMAEHMS.

peaynpexgaeMm O HEOOXOAMMOCTM O3HAKOMIEHWA C MHBECTULIMOHHOW Aeknapauuen v npaBuiaMy NaeBoro MHBECTULIMOHHOIO GOHAa
nepes NpuobpetTeHneM naes NaeBoro MHBECTULUMOHHOIO GOHAA HaxoAsaLWerocs B JoBeputenbHOM yrpasaeHnn AO «Jusan Invest», KoTopble
na3mMeLleHbl Ha Beb-cante AO «Jusan Invest».

lpaBunna UIMNMNO «harMONEY» ytBepxaeHbl peweHnem Coseta ampektopoB AO «Jusan Invest» N209/09/19-01 ot 9 ceHtabpa 2019 1. 1
corsiacoBaHHble HaunoHanbHbIM baHkom Pecnybanku Kasaxcran 17 oktabps 2019 r. MameHeHnsa v gononHeHns N21 B npasuna UINMTANO
«harMONEY» cornacoBaHbl AreHTCTBOM Pecnybankun KasaxctaH no peryanpoBaHuio 1 Pa3BuTUO GUHAHCOBOTO pPbiHKa 25 aekabpa 2020 r. v
BCTynuvan B cuay 31 anBapa 2021 r. VIameHeHna n gononHeHna N22 B npasuna NIMN® «harMONEY» cornacoBaHbl AreHTcTBOM Pecnybamky
KaszaxctaH no peryjnpoBaHUIO M Pa3BUTUHO GUHAHCOBOro pbiHka 27 anpena 2021 r. n scrynuam B cuay 12 nroHa 2021 r. VIameHeHua v
nononHennsa Ne3 B npasuna UNIMNNO «harMONEY» cornacoBaHbl AreHTCTBOM Pecnybanky KazaxctaH no peryanpoBaHUIO U Pa3BUTUHO
PUHAHCOBOrO pbiHka 23 aBrycrta 2021 r., onybankoBaHbl Ha BebcanTe Komnanum 3 ceHTabpa 2021 r., Bctynarot B cuay 4 oktabps 2021 .

[loapobHyto MHGOpMaumto o aestenbHocT AO «Jusan Invest» Bbl MoxeTe nonyumtb no agpecy. r. Hyp-CyntaH, ya. CeiraHak, 34. /0.
TenedoHsbl: +7 7072 644 000, a Takke Ha Beb-cante AO «Jusan Invest» B ceTn MHTEPHET Mo aapecy www.jusaninvest.kz.

Copyright © 2022 Jusan Invest JSC « Bce npaBa 3almLleHbl
CTporo koHpuaeHUranbHo. He ana pacnpoctpaHeHus.
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